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Q. Does this revised policy apply to current E&RIents, or just new students?
A. It apples to both.

Q. Wasn't the 25% Access Scholarship an absolute?

A. No. From page 71 of our Catalog about the ESBeAs Scholarship “Grant: 25% of tuition (perceatag
subject to change on a yearly b5si$his is also on our web site at
http://esr.earlnam.edu/?g=admissions/financialfmgtion/financial-aid Actually, all financial aid is subject
to change as conditions and funding vary. ESR @svianancial aid on a year-by-year basis, not foeatire
course of study. The ESR Access Scholarship waedta the 05-06 academic year and before tha¢ thas
no ESR aid for Access students, only Federal Stulieinoans.

Q. Were students, either residential or Accesssuloed before this decision was made?

A. No. We are faced with the reality of significgrdecreased endowment income to our financiafuands.
The total dollar amount available for non-Coopéen@ar aid next year is $50,000, compared to $85tBi30
year, so the fact that financial aid dollar amourage to be reduced is a givémalysis was done that shows
Access students currently receive 48% of non-Co8péplar aid, but comprise 60% of the number adestis
receiving that aid. Providing the same level oftaithoth groups was considered to be a more edgitab
distribution of funds.

Q. Why weren't students informed earlier that thas being considered?

A. We sent this information out to students assa® possible, once we knew the amount of aid we we
working with. However, it takes time to do the gsss, then carefully consider options and makimal f
decision. We regret that this will cause hardsbipome students, but ESR is not immune to theiaécrisis
we’re currently experiencing. The stock market lerigsnot something we could have anticipated, aedet
simply isn’t enough aid funding available to some&tiphase in” changes.

Q. Access students have additional “Costs of Aléeice” to take Intensives classes. Are these taigtg into
consideration in the “need” calculation?

A. Yes. Those costs have always been includeldeCOA attendance and financial need calculationthbse
Access students who apply for Federal Student dac$. On the"3page of the ESR financial aid application
is the 9-month budget page, where those costsg alith others, are documented. On tiepdge is a sample
budget, showing which costs are unique to Acce$desidential students. As always, I'm availabléétp
students complete their application.

Q. Do | (we) make too much money to qualify foedéased aid?

A. There’s no way to know unless you complete &EA and ESR Financial Aid Application. Financialkl
is not based on income alone. Some students antiemimave much higher living expenses, such asgages,
food, health care, etc. All these costs are iredlia the financial need calculation. Studentsuaged to apply
and see what happens.

Q. Is there any other aid available to non-Co&udrolars?

A. Yes. All degree-seeking students are eligibtehe Nancy K Mullen Scholarship, which providss
credits of full tuition to one student each ye@hose students who are at the end of their Cooplenl& award
are eligible for the Thomas J Mullen scholarshipjol also awards full tuition for the final 30 cisd Up to 4
of these are awarded each year.



